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5LVN *URXSV DQG &RQWDLQPHQW�/HYHOV 

� 5LVN�*URXSV 

5*� $JHQWV�DUH�QRW�DVVRFLDWHG�ZLWK�GLVHDVH�LQ KHDOWK\�DGXOW� 
KXPDQV�� 
$JHQWV�DUH�DVVRFLDWHG ZLWK�KXPDQ GLVHDVH�ZKLFK�LV�UDUHO\�VHULRXV� 
DQG�IRU�ZKLFK�SUHYHQWLYH�RU�WKHUDSHXWLF�LQWHUYHQWLRQV�DUH�RIWHQ 
DYDLODEOH�� 
$JHQWV�DUH�DVVRFLDWHG ZLWK�VHULRXV�RU�OHWKDO�KXPDQ GLVHDVH�IRU 
ZKLFK�SUHYHQWLYH�RU�WKHUDSHXWLF�LQWHUYHQWLRQV�PD\�EH�DYDLODEOH�� 
$JHQWV�DUH�OLNHO\�WR�FDXVH�VHULRXV�RU�OHWKDO�KXPDQ GLVHDVH�IRU 
ZKLFK�SUHYHQWLYH�RU�WKHUDSHXWLF�LQWHUYHQWLRQV�DUH�QRW�XVXDOO\ 
DYDLODEOH�� 

5*� 

5*� 

5*� 

� &RQWDLQPHQW�OHYHOV� 

� &RQWDLQPHQW�OHYHO�RIWHQ�HTXLYDOHQW�WR�WKH�5LVN *URXS 
� &RQWDLQPHQW�OHYHO�PD\�EH�UDLVHG�RU�ORZHUHG GHSHQGLQJ�RQ�D 
FRPSUHKHQVLYH�ULVN�DVVHVVPHQW�� 



 &XUUHQW 5HFRPPHQGDWLRQV�
&

� $$SSHQGLSSHQGL[[�% *URXS����5%��,,,,��''��55LLVVNN� �*URXS�� �5**�����±±
99LLUXVUXVHVHV 
� 2UWKRP\[RYLUXVHV� 
� ,QIOXHQ]D�YLUXVHV�W\SHV�$��%��DQG�& 
� 2WKHU�WLFN�ERUQH�RUWKRP\[RYLUXVHV�DV�OLVWHG�LQ�WKH� 
UHIHUHQFH�VRXUFH��VHH�6HFWLRQ�9�&��)RRWQRWHV�DQG
5HIHUHQFHV�RI�6HFWLRQV�,�WKURXJK�,9� 

� &RQWDLQPHQW�OHYHOV KLJKHU�WKDQ�WKH�5LVN� 
*URXS�FODVVLILFDWLRQ PD\�EH�DSSURSULDWH�� 
� %LRVDIHW\�/HYHO���FRQWDLQPHQW�LV�DSSURSULDWH�IRU
UHVHDUFK�ZLWK�QRQ�FRQWHPSRUDU\�VWUDLQV� 



 5HHFRFRPPPPHQGDHQGDWWLLRRQV11HZHZ�5 QV�
 

� 0D\ ������� � &'&�DQQRXQFHG�DQ� 
LQFUHDVH�LQ�WKH�UHFRPPHQGHG� 
FRQWDLQPHQW�OHYHO��IURP�%LRVDIHW\�/HYHO��� 
WR�%LRVDIHW\�/HYHO ���IRU�ODERUDWRULHV 
ZRUNLQJ�ZLWK�QRQ�FRQWHPSRUDU\ VWUDLQV�� 

� 3DQGHPLF�SRWHQWLDO 
� /DE�ZRUNHU�DQG�SXEOLF�VDIHW\ 



 

 

HZ�5HFRFRPPPPHQGDHQGDWWLLRRQV�11HZ 5H	 QV
 

� )DOO������� &'&�1,+ 
SXEOLFDWLRQ�%LRVDIHW\�LQ� 
0LFURELRORJLFDO�DQG� 
%LRPHGLFDO�/DERUDWRULHV���WK� 
(GLWLRQ� ZLOO�UHFRPPHQG�D� 
VLPLODU�LQFUHDVH�LQ� 
FRQWDLQPHQW OHYHO IRU� 

� 1RQ�FRQWHPSRUDU\�KXPDQ� 
LQIOXHQ]D�VWUDLQV� 

� 5HVHDUFK�LQYROYLQJ�UHYHUVH� 
JHQHWLFV�RI�WKH������LQIOXHQ]D 
VWUDLQ 

� +LJKO\�3DWKRJHQLF�$YLDQ� 
,QIOXHQ]D��+�1��� 



 6WWHSV11H[H[WW�6 HSV�
 

� 6SHFLI\�WKDW�WKH�5LVN�*URXS�FODVVLILFDWLRQ�IRU�QRQ� 
FRQWHPSRUDU\�VWUDLQV�RI�2UWKRP\[RYLUXVHV��LQFOXGLQJ� 
+�1���+�1��+LJKO\�3DWKRJHQLF�$YLDQ�,QIOXHQ]D�YLUXV�� 
DQG������,QIOXHQ]D�YLUXV��LV�5LVN�*URXS���� 

� 3URYLGH�DGGLWLRQDO�VSHFLILF�ELRVDIHW\�UHFRPPHQGDWLRQV� 
IRU�UHVHDUFK�ZLWK�QRQ�FRQWHPSRUDU\�VWUDLQV�RI� 
2UWKRP\[RYLUXVHV��LQ�NHHSLQJ�ZLWK�WKH�UHFHQWO\� 
SXEOLFL]HG�&'&�UHFRPPHQGDWLRQ�DQG�WKH�UHYLVHG� 
ODQJXDJH�IRU�WKH��WK�HGLWLRQ�RI�WKH�%0%/�� 

�&RQWHPSRUDU\�VWUDLQV�RI�2UWKRP\[RYLUXVHV�ZLOO�UHWDLQ 
WKHLU�FODVVLILFDWLRQ�DV�5LVN�*URXS���DJHQWV� 



 
 

 

 

&&KKDQDQJHJH WRWR�$S$SSSHHQQGGLL[�%%��,,,,��''[ 
55LLVVNN *U*URXRXSS ��� ��55**�� ±�99LLUUXXVVHHVV���±

3URSRVHG�&KDQJH�WR�([LVWLQJ 7H[W�� 

2UWKRP\[RYLUXVHV 
� ,QIOXHQ]D YLUXVHV�W\SHV�$��%��DQG�& H[FHSW�QRQ� 
FRQWHPSRUDU\�KXPDQ�VWUDLQV��LQFOXGLQJ +�1� 
DQG������,QIOXHQ]D YLUXV���DQG�KLJKO\�SDWKRJHQLF� 
DYLDQ�LQIOXHQ]D YLUXV��+�1�����VHH�$SSHQGL[�%� 
,,,�'��5LVN�*URXS�� �5*�� ± 9LUXVHV DQG�3ULRQV�� 
� 2WKHU�WLFN�ERUQH�RUWKRP\[RYLUXVHV�DV�OLVWHG�LQ� 
WKH�UHIHUHQFH�VRXUFH��VHH�6HFWLRQ�9�&� )RRWQRWHV 
DQG�5HIHUHQFHV�RI�6HFWLRQV ,�WKURXJK�,9� 



 
 

 

&KD&KDQJQJH�WR�$SSHQWR�$SSHQGL[GL[H �%%��,,,,��'
'� 
*URXS��XS�����55**����±± 9L9LUXVHVUXVHV� �DQ5LVN5LVN�*UR DQG�3G�3ULRULRQVQV
 

7H[W�7R�%H�$GGHG�� 

2UWKRP\[RYLUXVHV 
� 1RQ�FRQWHPSRUDU\�KXPDQ�VWUDLQV�RI� 
LQIOXHQ]D�YLUXVHV �LQFOXGLQJ�+�1� DQG� 
�����,QIOXHQ]D�YLUXV��DQG�KLJKO\ 
SDWKRJHQLF�DYLDQ�LQIOXHQ]D�YLUXV 
�+�1��� 



 
 

 

&&KKDQDQJHJH WR ��WR�66HHFFWLWLRQRQ ,,,,��$$���
&&RPSRPSUUHHKKHHQQVVLYHLYH 55LLVVNN $$VVVVHHVVVVPHPHQQWW�

� ,PSRUWDQW�FRQVLGHUDWLRQV 
� 1XPEHU�RI�\HDUV VLQFH�DQ�DQWLJHQLFDOO\ 
UHODWHG�YLUXV�ODVW�FLUFXODWHG� 

� 3RWHQWLDO�IRU�SUHVHQFH�RI�D�VXVFHSWLEOH� 
SRSXODWLRQ� 

� 6LJQLILFDQW�SDQGHPLF�SRWHQWLDO 
� 6LJQLILFDQW�DJULFXOWXUDO�DQG�HFRQRPLF� 
LPSOLFDWLRQV�� 

� $YDLODELOLW\�RI�ULVN�DVVHVVPHQW�GDWD
 



 
 

$$GGGGLWLWLRQ WR�66HHFFWLWLRQRQ ,,,,��$$���
LRQ�WR �� 
&&RPSRPSUUHHKKHHQQVVLYHLYH 55LLVVNN $$VVVVHHVVVVPHPHQQWW�

� %LRVDIHW\�/HYHO���DQG�$QLPDO�%LRVDIHW\�/HYHO���
SUDFWLFHV��SURFHGXUHV�DQG�IDFLOLWLHV� 

� /DUJH�ODERUDWRU\�DQLPDOV�VXFK�DV�QRQKXPDQ�SULPDWHV�
VKRXOG�EH�KRXVHG�LQ SULPDU\�EDUULHU�V\VWHPV�LQ�$%6/��� 

� 5LJRURXV�DGKHUHQFH�WR�DGGLWLRQDO�UHVSLUDWRU\�SURWHFWLRQ 
DQG�FORWKLQJ�FKDQJH�SURWRFROV� 

� 8VH�RI�QHJDWLYH�SUHVVXUH��+(3$�ILOWHUHG�UHVSLUDWRUV�RU� 
SRVLWLYH�DLU�SXULI\LQJ�UHVSLUDWRUV��3$356�� 

� 8VH�RI�+(3$�ILOWUDWLRQ IRU�WUHDWPHQW�RI�H[KDXVW�DLU� 

� $PHQGPHQW�RI�SHUVRQQHO�SUDFWLFHV�WR�LQFOXGH�SHUVRQDO� 
VKRZHUV�SULRU�WR�H[LWLQJ�WKH�ODERUDWRU\� 



 6X6XPPPPDDU\
U\� 

� 7KH�1,+�ZLOO�EH�UHYLVLQJ�WKH�1,+�*XLGHOLQHV 
FODVVLILFDWLRQ�RI�QRQ�FRQWHPSRUDU\�VWUDLQV�RI�LQIOXHQ]D� 
WR�UHIOHFW�QHZ�JXLGDQFH IURP�WKH &'&�UHJDUGLQJ�WKH 
UHFRPPHQGHG�FRQWDLQPHQW�IRU�WKHVH�DJHQWV�� 

� 7KH�FODVVLILFDWLRQ�IRU�QRQ�FRQWHPSRUDU\�VWUDLQV�RI 
,QIOXHQ]D�LQ�$SSHQGL[ % RI�WKH�1,+�*XLGHOLQHV ZLOO�EH� 
5LVN�*URXS��� 

� 6SHFLILF�ELRVDIHW\�UHFRPPHQGDWLRQV�IRU�UHVHDUFK�ZLWK� 
QRQ�FRQWHPSRUDU\�VWUDLQV�RI�,QIOXHQ]D�ZLOO�EH�DGGHG�WR� 
6HFWLRQ�,,�$���RI�WKH�1,+ *XLGHOLQHV� 

� &RQWHPSRUDU\�VWUDLQV�RI ,QIOXHQ]D�ZLOO�UHWDLQ�WKHLU� 
FODVVLILFDWLRQ�DV�5LVN�*URXS���DJHQWV 



 
 

+DU+DUPPRRQQL]L]DDWWLRQ�RLRQ�RII�WWKKHH 1,+1,+�*XL*XLGGHHOLOLQQHHVV 
)HHGGHHUUDDOO�*ZZLWLWKK�RRWWKKHHUU�) *XXLGLGDDQQFFHHVV��
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5$&�0HHWLQJ�-5$&�0HHWLQJ�-XQH��XQH����WWKK �������� 



 

 
 

+3$,
 

� 7KH�GHILQLWLRQ RI�+LJKO\�3DWKRJHQLF�$YLDQ 
,QIOXHQ]D��+3$,�� 
� $Q\�LQIOXHQ]D�YLUXV�WKDW�NLOOV�DW�OHDVW�����RI�HLJKW���WR��� 
WR�ZHHN�ROG�FKLFNV�ZLWKLQ����GD\V�RI�LQRFXODWLRQ�ZLWK�D� 
�����GLOXWLRQ�RI�LQIHFWLRXV�DOODQWRLF�IOXLG�� 

� $Q\ +��RU +��WKDW�GRHV�QRW�PHHW�WKH�FULWHULD�DERYH�EXW� 
KDV�DQ�DPLQR�DFLG�VHTXHQFH�DW�WKH�KHPDJJOXWLQLQ� 
FOHDYDJH�VLWH�WKDW�LV�FRPSDWLEOH�ZLWK�+3$,��RU� 

� $Q\�LQIOXHQ]D�YLUXV�WKDW�LV�QRW�DQ�+��RU�+��DQG�NLOOV�RQH 
WR�ILYH�FKLFNHQV�DQG�JURZV�LQ�FHOO�FXOWXUH�LQ�WKH�DEVHQFH 
RI�WU\SVLQ� 
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3DWKRJHQLF�9LUXVHV
 
6HSWHPEHU������������ 
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